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Explain Prof. J. B. Clark's theory and state its assumptions
and limitations.

OR

Explain concept of exploitation of Labour and Suggest
measures for prevention.
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Explain contribution made by Prof. Pigou in welfare economics 14

and discuss scope of subject of welfare economics.

OR

Explain Extenalities, Free-riding, Propertirights and taxes and

Subsidies, in relation to welfare economics.
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Explain theory of optimal social welfare by Pareto and
describe conditions for achieving the same.

OR

Write about social welfare function of Bergson and discuss
its limitations.

Explain theory of Second Best and state its significance in
welfare economics.

OR

Discuss contribution made by Prof. A. K. Sen in the welfare
economics.

Write short note : (any two)

(a) Ricardian Theory of Income Distribution
(b) Contribution of Ronald Coase

(c) Old Welfare and Economics

(d) Contribution of John Rawls in Welfare Economics.
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